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ACTION XMB-07 

INFO OCT-01 ARA-16 ISO-OO AID-20 CIAE-00 COME-OO EB-11 

FRB-02 INR-10 NSAE-00 RSC-01 TRSE-00 OPIC-12 SPC-03 

CIEP-02 LAB-06 SIL-01 OMB-01 DRC-01 /094 W 

097689 

R 142035Z SEP 73 
FM AMEMBASSY BUENOS AIRES 
TO SECSTATE WASHDC 3608 



LIMITED OFFICIAL USE BUENOS AIRES 6811 

FOR EXIMBANK 

E.O. 11652: N/A 
TAGS: BPRO, AR 

SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALE OF GRAPHIC 
EQUIPMENT 

REF: BA-570, JAN 28, 1972; STATE 013733, JAN 25, 1972; 

STATE 155231, AUGUST 7, 1973 

1. EMBASSY PERCEIVES NO OBJECTION TO FAVORABLE CONSIDERATION 
OF EXIMBANK SUPPORT OF PROPOSED SALE SO LONG AS THE BANCO 
PROVINCIAL DE SALTA PROVIDES AN EFFECTIVE GUARANTEE. 

2. EMBASSY FEELS INSISTENCE ON GUARANTEE IS JUSTIFIED BECAUSE 

WE HAVE BEEN UNABLE TO OBTAIN RELIABLE, CURRENT INFORMATION ON 
HORIZONTES' FINANCIAL SITUATION. DURING 1971. THE LAST YEAR FOR 
WHICH A BALANCE SHEET AND P & L STATEMENT ARE AVAILABLE, HORI- 
ZONTES WAS FINANCIALLY OVER-EXTENDED, ALTHOUGH NO MORE SO THAN 
MANY WELL-RUN, REPUTABLE ARGENTINE FIRMS. ACCORDING TO D&B, 

THE FIRM ENJOYS A GOOD REPUTATION AND IS MEETING ITS CREDIT 
OBLIGATIONS PROMPTLY. 

DECON 8-21-74. 
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